
6WDJLRQH�VSRUWLYD����������

�
&RPXQLFDWR XIILFLDOH�Q� �� GHO �� JLXJQR ����

7(66(5$7,�),*&
$//·$77,9,7$·�8)),&,$/(�'(//$�67587785(�',�$77,9,7­�&$/&,2�8,63

´́́&&&LLLUUUFFFRRROOODDDUUUHHH GGGHHHOOO ������ PPPDDDJJJJJJLLLRRR ������������µµµ

/D�SUHVHQWH�&LUFRODUH�KD HIILFDFLD��VXOO·LQWHUR�WHUULWRULR�QD]LRQDOH��GDO����DJRVWR����� DO����OXJOLR������

�� *OL�DWOHWL�FKH�KDQQR�SDUWHFLSDWR�D�JDUH�GL�PDQLIHVWD]LRQL�XIILFLDOL�)LJF�FDOFLR�D����ROWUH�OD��A�
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�� ,Q�GHURJD�D�TXDQWR�SUHYLVWR�GDO�SUHFHGHQWH�DUWLFROR� ���JOL� DWOHWL�FKH�KDQQR�SDUWHFLSDWR�D�
XQD�R�SL��JDUH�XIILFLDOL�)LJF�FDOFLR�D����FDWHJRULH��A�H��A�QHOOD�VWDJLRQH���������� SRVVRQR��
HQWUR� H� QRQ� ROWUH� LO� ��� JHQQDLR� ������ HVVHUH� WHVVHUDWL� H�� WUDVFRUVL� ��� JLRUQL� GD� GHWWR�
WHVVHUDPHQWR�� SDUWHFLSDUH� DOO·DWWLYLWj� XIILFLDOH� GHOOD� 6WUXWWXUD� GL�$WWLYLWj� &DOFLR� 8LVS� QHOOD�
VWHVVD�GLVFLSOLQD��QHO�FRPSXWR�VL�HVFOXGH�LO�JLRUQR�LQL]LDOH���
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GL�FDOFLR�D� ���GHOOD�6WUXWWXUD�GL�$WWLYLWj &DOFLR�8LVS�SHU� OD�VWDJLRQH�VSRUWLYD� LQ�FRUVR��SHQD� OH�
VDQ]LRQL�SUHYLVWH�GDJOL�DUWLFROL�����H���� 571�

�� *OL DWOHWL�GHO�VHWWRUH�JLRYDQLOH�$OOLHYL�H�-XQLRUHV�GL�VTXDGUH�)LJF�FDOFLR�D����FDWHJRULH��A�H�
�A� SRVVRQR� SDUWHFLSDUH� DOO·DWWLYLWj� XIILFLDOH� GL� FDOFLR� D� ��� GHOOD� 6WUXWWXUD� GL� $WWLYLWj� FDOFLR�
8LVS� 6DOYR�-XQLRUHV�IXRUL�TXRWD�FKH�DEELDQR�SUHVR�SDUWH�D�JDUH�LQ�3URPR]LRQH�HG�(FFHOOHQ]D��
*OL�DWOHWL�GL�VTXDGUH�),*&�FRQ�LO�VROR�VHWWRUH�JLRYDQLOH�QRQ�D�FDUDWWHUH�UHJLRQDOH�H�QD]LRQDOH�
SRVVRQR�SDUWHFLSDUH�DOO·DWWLYLWj�XIILFLDOH�GL�FDOFLR�D����GHOOD�6WUXWWXUD�GL�$WWLYLWj�FDOFLR�8LVS�
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�� $G� LQWHJUD]LRQH� H� GHURJD� GHO� SXQWR� �� JOL� DWOHWL� FKH� QHOOD� VWDJLRQH� VSRUWLYD� LQ� FRUVR
SDUWHFLSDQR� D� JDUH� GL�PDQLIHVWD]LRQL� XIILFLDOL� )LJF� GL� FDOFLR� D� ��� QHL� FDPSLRQDWL� VLQR� DOOD� �A
FDWHJRULD�SRVVRQR�SDUWHFLSDUH�DOO·DWWLYLWj�XIILFLDOH�GL�FDOFLR�D�������H�RYHU����FDOFLR�D����GHOOD�
6WUXWWXUD�GL�$WWLYLWj�&DOFLR�8LVS�

,QROWUH� JOL� DWOHWL� FKH� GLVSXWDQR� FDPSLRQDWL� GL� FDOFLR� D� ��� JLRYDQLOL� $OOLHYL� H� -XQLRUHV� QRQ� D�
FDUDWWHUH�UHJLRQDOH�H�R�QD]LRQDOH��DSSDUWHQHQWL�D�VTXDGUH�),*&�ILQR�DOOD�FDWHJRULD�(FFHOOHQ]D�
),*&�SRVVRQR�SDUWHFLSDUH�DOO·DWWLYLWj�XIILFLDOH�GL�FDOFLR�D�������� �6DOYR�-XQLRUHV�IXRUL�TXRWD�
FKH�DEELDQR�SUHVR�SDUWH�D�JDUH�QHOOH�FDWHJRULH�QRQ�SUHYLVWH�GDL�SUHFHGHQWL�DUWLFROL

/H� 6WUXWWXUH� GL� $WWLYLWj &DOFLR� WHUULWRULDOL� H� UHJLRQDOL� SRVVRQR� SUHYHGHUH� XOWHULRUL�
OLPLWD]LRQL� DOOD� SDUWHFLSD]LRQH� GL� WHVVHUDWL� )LJF� DOO·DWWLYLWj� XIILFLDOH� GHOOD� 6WUXWWXUH� GL�
$WWLYLWj�&DOFLR 8LVS��SXUFKp�WDOL�GHURJKH�VLDQR�SXEEOLFDWH�VXOOH�1RUPH�GL�3DUWHFLSD]LRQH
HPHVVH� GDOOD� 6WUXWWXUH� GL� $WWLYLWj WHUULWRULDOH� R� UHJLRQDOH� FKH� OH� KD� GHOLEHUDWH���
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QHOOD�VWDJLRQH���������� SRVVRQR��HQWUR�H�QRQ�ROWUH� LO����JHQQDLR�������HVVHUH�WHVVHUDWL�H��
WUDVFRUVL����JLRUQL�GD�GHWWR�WHVVHUDPHQWR��SDUWHFLSDUH DOO·DWWLYLWj�XIILFLDOH�GHOOD�6WUXWWXUD�GL�
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/H� VTXDOLILFKH� D� WHPSR� HPDQDWH� GDJOL� RUJDQL� GLVFLSOLQDUL� GHOOD� )LJF� QHOOD� VXD� DWWLYLWj�
XIILFLDOH� H� QHL� VXRL� FDPSLRQDWL� DPDWRULDOL�� YHUVR� L� SURSUL� WHVVHUDWL� DWOHWL� H� GLULJHQWL��
KDQQR�HIILFDFLD�DQFKH�SHU�WXWWD�O·DWWLYLWj�GHOOD�6WUXWWXUD�GL�$WWLYLWj�FDOFLR�8LVS��

/H�VTXDOLILFKH�VXSHULRUL�DOOH�� JLRUQDWH HPDQDWH�GDJOL�RUJDQL�GLVFLSOLQDUL�GHOOD�),*&�KDQQR�
HIILFDFLD�DQFKH�SHU�WXWWD�O·DWWLYLWj�GHOOD�6WUXWWXUD�GL�$WWLYLWj�FDOFLR�8LVS��3HU�LO�FRPSXWR�
GHO SHULRGR� GL� YDOLGLWj� GHOOD� VTXDOLILFD� VL� FRQVLGHUHUj� XQD� JLRUQDWD� SHU� O·DWWLYLWj� ),*&�
HTXLYDOHQWH�DG�XQD�VHWWLPDQD�SHU�O·DWWLYLWj�8,63�RYYHUR�VH�OD�VTXDOLILFD�),*&�IRVVH�GL���
JLRUQDWH� OD� YDOLGLWj�GHOOD� VWHVVD� SHU� OH� DWWLYLWj�GHOOD�6WUXWWXUD�GL�$WWLYLWj� FDOFLR�8,63�
VDUHEEH� GL� �� VHWWLPDQH� GDOOD� GDWD� GL� SXEEOLFD]LRQH� GHOOD� VDQ]LRQH� ),*&�� VH� VTXDOLILFD�
),*&� IRVVH� GL� �� JLRUQDWH� OD� YDOLGLWj� GHOOD� VWHVVD� SHU� OH� DWWLYLWj� GHOOD� 6WUXWWXUD� GL�
$WWLYLWj� FDOFLR�8,63�VDUHEEH�GL� ��VHWWLPDQH�GDOOD�GDWD�GL� SXEEOLFD]LRQH�GHOOD� VDQ]LRQH�
),*&��HFF�


